SEWARD & KISSEL LLP

MEDIA RELEASE

Rita Glavin’s Client, Stephen DiCarmine, Acquitted by Jury of
State Fraud Charges

May 10, 2017 - On Monday, May 8, 2017, after five days of deliberations, a Manhattan jury acquitted Firm
client and former Dewey & LeBoeuf Executive Director, Steven DiCarmine, of state fraud charges, three years
and two trials after they were initially brought against him.

“It's an absolute joyous day for Stephen DiCarmine,” said Rita Glavin, Seward & Kissel Partner and Mr.
DiCarmine’s attorney. “He never did anything wrong, he never should have been charged.”

Dewey & LeBoeuf, which once had nearly 1,400 lawyers, went bankrupt in May 2012, signifying the largest
financial collapse of any U.S. law firm in U.S. history.

The criminal case that ensued against its executives was regarded as one of the most significant white-collar
prosecutions brought by Manhattan District Attorney Cyrus Vance since he took office in 2010.

Prosecutors claimed the executives used illegal accounting adjustments between 2008 and 2012 to conceal
the firm's financial difficulties from investors in its bonds. Seven lower-level employees pleaded guilty to
criminal charges in connection with District Attorney Vance's investigation. The first trial ended in October
2015 when jurors, after four months of testimony and a month of deliberations, declared themselves
deadlocked on most counts.

After the first trial, Justice Robert Stolz dismissed the most serious charge, grand larceny, and former
Chairman Steven Davis struck a deal with prosecutors to avoid a second trial. Stephen DiCarmine and Joel
Sanders, Dewey’s former CFO, prepared for the second trial, which began in February.

Rita Glavin of Seward & Kissel represented Stephen DiCarmine in the second trial.

For media coverage of Rita Glavin’s representation of Mr. DiCarmine, please click here.

About Seward & Kissel LLP

Seward & Kissel LLP, founded in 1890, is a leading U.S. law firm with an international reputation for excellence. We have offices in New
York City and Washington, D.C. Our practice primarily focuses on corporate, litigation and restructuring/bankruptcy work for clients seeking
legal expertise in the financial services, corporate finance and capital markets areas. The Firm is well known for capital markets and cross-
border M&A transactions and for its representation of transportation companies (particularly in the shipping industry), major commercial
banks, investment banking firms, investment advisers and related investment funds (including mutual funds, private equity funds and
hedge funds), hedge fund administrators, broker-dealers and institutional investors.

Notices

This document may be considered attorney marketing and/or advertising. Prior results do not guarantee a similar outcome. The
information contained in this document is for informational purposes only and is not intended and should not be considered to be legal
advice on any subject matter. As such, recipients of this document, whether clients or otherwise, should not act or refrain from acting on
the basis of any information included in this document without seeking appropriate legal or other professional advice. This information is
presented without any warranty or representation as to its accuracy or completeness, or whether it reflects the most current legal
developments. To ensure compliance with Treasury regulations regarding practice before the IRS, we inform you that, unless expressly
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stated otherwise, any federal tax advice contained in this communication was not intended or written to be used, and cannot be used, by
any taxpayer for the purpose of (i) avoiding penalties that may be imposed on the taxpayer under United States federal tax law, or (ii)
promoting, marketing or recommending to another party any tax-related matters addressed herein.
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