SEWARD & KISSEL LLP

Seward & Kissel advises Metropolitan Real Estate Equity Management
on its sale to The Carlyle Group

Seward & Kissel's Business Transactions Group
Focusing on Middle-Market Deals

On November 4, 2013, global alternative asset manager
The Carlyle Group (Nasdaq: CG) announced that it
had completed the acquisition of Metropolitan Real
Estate Equity Management, a global real estate fund
of funds manager. Seward & Kissel was pleased to
represent  Metropolitan in  this  middle-market
transaction.

Metropolitan manages 16 commingled real estate funds
of funds, with more than $2.6 billion in capital
commitments, focused on private, indirect investments
in value-add and opportunistic real estate. The Carlyle
Group has $180 billion of assets under management
across 118 funds and 81 funds of funds vehicles,
employing more than 1,400 people in 34 offices across
six continents.

Seward & Kissel LLP (www.sewkis.com) is a leading
New York law firm, originally established in 1890,
offering legal advice emphasizing business, financial
and commercial law and related litigation. The firm's
Business Transactions Group handles middle-market
M&A, private equity, venture capital and joint venture
transactions involving a wide variety of industries. The
firm is ranked as Highly Regarded for Corporate/M&A
by Chambers USA and is recommended by The Legal
500 in the middle-market M&A category, stating that
Seward & Kissel “advises on market-leading
transactions within the industries where the firm has an
international reputation, namely investment
management and shipping” and “also handles complex
middle-market deals in the media industry and
international sell-side M&A.”

The press release describing this transaction is
reproduced below for your information.

For more information about Seward & Kissel, contact:

Craig Sklar 212-574-1386 sklar@sewkis.com

Jim Abbott 212-574-1226 abbott@sewkis.com

Meir Grossman 212-574-1242 grossman@sewkis.com
Nick Katsanos 212-574-1382 katsanos@sewkKis.com
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The Carlyle Group to Purchase Metropolitan Real Estate Equity Management
Joins Alplnvest in Carlyle’s Growing Solutions Platform

WASHINGTON, DC - Global alternative asset manager The Carlyle Group (NASDAQ: CG)
today announced that it has agreed to buy Metropolitan Real Estate Equity Management, LLC, a
global manager of real estate funds of funds with more than $2.6 billion in capital commitments.
Equity for the transaction will come from Carlyle’s balance sheet. Financial terms were not
released. The transaction, subject to Metropolitan’s investors’ consent, is expected to close in
November 2013.

Jacques Chappuis, Carlyle Managing Director and Head of the Solutions group, said,
“Metropolitan is a proven multi-manager in global real estate. This adds an important capability
to our growing Solutions business, strengthens our intellectual capital in global real estate, and
immediately contributes to our corporate bottom line. David Sherman is a highly respected
investor and we are excited to welcome him and the Metropolitan team to Carlyle.”

David Sherman, President and Co-Chief Investment Officer of Metropolitan, said, “Carlyle’s
global scope and resources will better enable us to deliver the products and services that our
investors demand. This acquisition is a validation of our model and our growth plans.”

Established in 2002 and based in New York City, Metropolitan is one of the largest managers of
indirect investments in global real estate. Since inception, Metropolitan has raised more than
$2.6 billion across 16 commingled funds of funds with investments in 80+ managers. Its 180+
real estate fund investments include new partnerships, secondary interests and co-investments —
in the U.S., Europe, Asia and Latin America.

Metropolitan’s strategy is principally focused on value add/opportunistic real estate investments,
and specifically on more than 1,000 highly focused, specialist real estate managers across the
globe. The firm has 40 employees with five offices in the U.S., Europe and Asia.

Metropolitan will become part of Carlyle’s Solutions platform, which also includes Alplnvest,
the $48 billion private equity fund of funds operation. Metropolitan’s current management team,
led by David Sherman, will remain in place. In addition to his role as Co-Chief Investment
Officer, Mr. Sherman will also become Head of Real Estate within the Solutions platform. Mr.
Sherman and his team will continue to run the investment committee and make all investment
decisions.

About The Carlyle Group

The Carlyle Group (NASDAQ: CG) is a global alternative asset manager with $180 billion of
assets under management across 118 funds and 81 fund of funds vehicles as of June 30, 2013.
Carlyle's purpose is to invest wisely and create value on behalf of its investors, many of whom
are public pensions. Carlyle invests across four segments — Corporate Private Equity, Real
Assets, Global Market Strategies and Global Solutions — in Africa, Asia, Australia, Europe, the
Middle East, North America and South America. Carlyle has expertise in various industries,
including: aerospace, defense & government services, consumer & retail, energy, financial
services, healthcare, industrial, technology & business services, telecommunications & media
and transportation. The Carlyle Group employs more than 1,400 people in 34 offices across six
continents.



About Metropolitan Real Estate Equity Management

Founded in 2002, Metropolitan Real Estate Equity Management is a privately owned, registered
investment advisor with more than $2.6 billion in capital commitments across 22 partnerships
(16 funds of funds and six feeder funds), representing a wide range of clients, including
institutional investors, endowments and foundations and high net worth investors. Metropolitan
constructs and manages vintage year U.S., non-U.S., global and custom portfolios, with a focus
on private, indirect investments in value-add and opportunistic real estate. The firm’s investment
team is comprised of nine senior members with more than 200 years of combined experience.
Metropolitan has offices in New York, San Francisco, Boston, London, and Hong Kong.

About Seward & Kissel LLP

Seward & Kissel LLP, founded in 1890, is a leading U.S. law firm with an international
reputation for excellence. We have offices in New York City and Washington, D.C.

Our practice primarily focuses on corporate, litigation and restructuring/bankruptcy work for
clients seeking legal expertise in the financial services, corporate finance and capital markets
areas. The Firm is particularly well known for its representation of major commercial banks,
investment banking firms, investment advisers and related investment funds (including mutual
funds and hedge funds), master servicers, servicers, investors, distressed trade brokers, liquidity
providers, hedge fund administrators, broker-dealers, institutional investors and transportation
companies (particularly in the shipping area).

Notices

This document may be considered attorney marketing and/or advertising. Prior results do not
guarantee a similar outcome. The information contained in this document is for informational
purposes only and is not intended and should not be considered to be legal advice on any subject
matter. As such, recipients of this document, whether clients or otherwise, should not act or
refrain from acting on the basis of any information included in this document without seeking
appropriate legal or other professional advice. This information is presented without any
warranty or representation as to its accuracy or completeness, or whether it reflects the most
current legal developments.

To ensure compliance with Treasury regulations regarding practice before the IRS, we inform
you that, unless expressly stated otherwise, any federal tax advice contained in this
communication was not intended or written to be used, and cannot be used, by any taxpayer for
the purpose of (i) avoiding penalties that may be imposed on the taxpayer under United States
federal tax law, or (ii) promoting, marketing or recommending to another party any tax-related
matters addressed herein.



